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Abstract

we pwesent $HUD, da fiwst memecoin whose pwice floow is mechanically levewed to a weal
equity. unlike owdinawy dog tokens pwiced in a stablecoin, $HUD is denominated in pHOOD3x,
a vault holding a 3× long pewpetual on Wobinhood stock ($HOOD). we pwove dat when $HOOD
moves, da $HUD floow moves appwoximately 3× as hawd, and we pwesent empiwical evidence
fwom da ovewnight session of 2026-09-01 in which $HOOD wose and $HUD wan +212%. all
fees awe bought back and buwned. da feddew is levewed.

1 Da Setup

Let H denote da spot pwice of $HOOD (da stock, on da nasdaq, da buy button). Let V denote da
NAV of pHOOD3x, an Awcus vault dat webalances to 3× long expoosuwe. by constwuction, ovew
a small intewval,

dV

V
≈ 3

dH

H
− δ dt,

whewe δ > 0 is da daily decay (funding + webalancing + chop). dis is da honest tewm. da vault
bleeds. evwyone knows. it is da joke.

2 Da Pwice of da Dog

$HUD twades against pHOOD3x in a Uniswap v4 pool, not against a stablecoin. let q be da pool
pwice of $HUD denominated in pHOOD3x. den da dollaw pwice of $HUD is

PHUD = q · V.

taking logs and diffewentiating,

dPHUD

PHUD
=

dq

q︸︷︷︸
degen demand

+
dV

V︸︷︷︸
da floow

.
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Theowem 1 (Da Floow Moves 3×). if degen demand is held fixed (dq = 0), den
dPHUD

PHUD
=

dV

V
≈

3
dH

H
. dat is, $HUD’s dollaw floow inhewits 3× da move of Wobinhood stock, befowe anyone even

buys da chawt.

Proof. substitute dq = 0 into da pwevious equation and apply da vault welation fwom §1.

3 Empiwical Wesults (ovewnight, 2026-09-01)

Wobinhood wan ovewnight. da floow did what da math said. den da degens did da west.

quantity befowe afta move

$HOOD mark ∼$104 $109.0 up
pHOOD3x NAV (da floow) ∼$139 $151.9 +9.5%
$HUD mcap (FDV) $21.8K $123.6K +465%
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fig 1. da levewage ladda, one chawt, weal 24h data. left axis: $HOOD +3.7% and da 3× floow +9% (zoomed so u can

see em). right axis: $HUD +214%. each wung ampwifies da last. sowces: Awcus API, Uniswap / GeckoTewminal.
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fig 2. da souwce. $HOOD (Wobinhood Markets) +3.74% ovewnight. dis is da buy button.
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fig 3. da 3× engine. da Awcus pHOOD3x vault: NAV +8.39% as $HOOD moved +3.77%. dis is da money $HUD is

pwiced in.

4



fig 4. da weceipt. $HUD/pHOOD3x live on Uniswap (via Dexscweena): da ramp to +190%, FDV $141.8K, denomi-

nated in pHOOD3x. dis is not a mockup, it is da chawt.

da levewage ladda. HOODmoved+3.7%.da3× vault turned dat into +9%. $HUD turned dat
into +214%. dat is levewage in da money and weflexivity on top: da most levewed memecoin on
da chain, by constwuction.

da floow (V ) moved +9% puwely mechanically. $HUD moved +214% because dq
q ≫ 0: da degens

saw da floow wise and bought da chawt. dis is Theowem 1 pwus human natuwe. we do not claim da
214% is all mechanical—da vault levewage is mechanical (3×), and da memecoin pool ampwifies
it fuwtha. leveraged on levewaged. maxx degen.

4 Da Fee Fwywheel (auto buyback & buwn)

evwy swap pays a fee ϕ of notional into da locked LP. an immutable keepa hawvests da accwued
fees evwy houw. let Volk be da volume in epoch k and qk da pool pwice of $HUD in pHOOD3x.
da fee take in epoch k is

Fk = ϕ ·Volk.

da keepa mawket-buys $HUD wif Fk and sends evwy token to 0x...dEaD. da amount buwned is

Bk =
F quote
k

qk︸ ︷︷ ︸
pHOOD3x-side buys $HUD

+ F hud
k︸ ︷︷ ︸

$HUD-side buwns diwect

,
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so supply evolves as a stwictly non-incweasing sequence,

Sk+1 = Sk −Bk,
dS

dt
≤ 0, buwn wate︸ ︷︷ ︸

dB/dt

∝ ϕVol.

mowe volume ⇒ mowe buwn. and since Bk ≥ 0 always,

lim
t→∞

S(t) = S∞ < S0.

ovew 32M $HUD alweady buwned and countin, evwy houw, onchain, vewifiable. da float only
gets lighta. da feddew only gets heavia.

5 Conclusion

$HUD is long da casino at maximum levewage, wif a floow pwoven to twack 3× Wobinhood and a
supply dat only shwinks. QED, a3 (ape). not financial advice. u will pwobably lose money. dat is
da game.

CA 0x5756bb35d240ead6c5a58c45bc17463ef4fbf778

wobbinhud.com

LP locked, source vewified (exact match), no mint, no owna

δ is weal, size accowdingly
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